m iX B 55

RUIDA FUTURES CO.,LTD.

g@ RHLS iﬁaﬂ/i*

[2025.11.14]

filk B2 2 th 1% [ 1]

HENEEFSRE, BB ERTUE

% E B A1 * v £ 5
MRREEE NEZRM om o=
HAtE MAVISIZS F03118799 OREr=10 E_:_-?.
BRI P Aol B o ey
ok g i) o Bl
MILERS 20022803 L B e
ElErs | e III ik




H=x<

1. BEZERING 2, HAfthi% 3, FAKiER



[ AEZERIE]

fFEEE: RERETHESESHRE, KEIEN+6.15%, HRIE9.16%, #IEABEFHESLNKEZIRN873607T/IHE,
EERE: ZWAaHE, PESRFESNAREFEIFEARABINEIEE <, 108, ERNEEEEES4.1GWh, K
Eri84<10.7%, EEiE42.1%, Hp=rcHit2EEE16.5GWh, HREFEE19.7%, RLIEE19.8%, FELiEE

35.8%; BAERTKIEFENIELEE67.5GWh, HR2EEES80.3%, IRLIEK8.6%, ELLiER43.7%, EXNEERENR, K
BRI SIS A B aBl M8 L1T, BN BEBHEREREGE, 1ok FERIANR, ¥ A hinRiam. #
iehE, ERER RIFENKEFLIER, FeERiGes ., NZEFTEaENENEEES, TEBREERED
IMGHIUEE, HERHNESGIREER. FXRGHE, SINkSHEERNNAT], ERERTEIRFNES MEIT
TATERNHAER, S NS EMENRO, RERN, BIRE, REREEAEECTHENEREE, B
TEKIBERN TR, ol BT .

MRBLE: BCEREZRS, IR TEEHIX,



[ RAERThizTEA ]

1

HAf =

]

el

SHRETR

B, BEREFNEAINERITCE

El2. HERIEIEHIER

95000

90000

85000

80000

75000

70000

65000

60000

55000

50000
2024/11/18

2025/1/18

BRET I ARENERFCE

— R em— R

2025/3/18

2025/5/18

2025/7/18

2025/9/18

600000

500000

400000

300000

200000

100000

T A E4ME

100000
90000
80000
70000
60000
50000
40000
30000
20000
10000

0
2025-10-15 2025-10-22 2025-10-29 2025-11-05 2025-11-12

— — LA () IR PR B
e W TR T (2 =) DR TR . e ST B SC LAY (V1K) R TR AR

-500

-1000

-1500

-2000

-2500

-3000

¥R ifind EmAHRESEASRR

FIR: ifind EmiXHAGSAARRR

20255 11814H, BESEENELINE873607T/IE, ERALLIEINS0607T/IE,
#ZE2025F11514H, HEBEDTRERMNZEYS-16407T/IE, FEEALLFF



[ BifrGiats ]

IR tEER

vy | | 44 f/\ UL TN A
E3. EEEGEIMENE B4, mEREFTHENEMEE
EHELAWIEE
B4 (Li2€03 99.5%) 3 #
90000 4000 90000
80000
85000 2000
70000
80000
0 Vwk"‘ 60000
75000
-2000 50000
70000 4000 40000
65000 30000
-6000
60000 20000
55000 ~8000 10000
50000 -10000 o
2024-11-11  2025-01-11  2025-03-11  2025-05-11  2025-07-11  2025-09-11  2025-11- 20250227 2025:04-27 2025:06-27 2025-08-27 2025-10-27
W WSO () R A T B A B U (L 2003 99%)
SVE: ifind BEIAHRESEATSRE SUE: ifind BOAHREEIES

BZE2025F11H14H, FEIBRIRERELIN7/9851507T/I, FAFALLIENN47507T/1E,
BE2025F11814H, THENEE-221070/M, R EEFR 31070/,



[ Eilsmhintsi

R ITEESS

== —_ N4
E5. (ST MENE El6. SETRPERICER
@*iﬁ‘ il 4431/\1;% %E%A% fﬁ Eﬂ%ﬂ:%
. A S BT
/M 7.60
1,050 e L RSB (Li 20:5.5%-6%) :HE 1 e S JA) ) B T (Li 20:6%-6.5%) 3 [ 40
1,000 20
950 7.00
900 6.80
850 6.60
800 = 6.40
750 ==~ 620
700 6.00
650 >80
5.60
600 2018-11-27  2019-11-27  2020-11-27  2021-11-27  2022-11-27  2023-11-27  2024-11-27
2024-12-18 2025-02-18 2025-04-18 2025-06-18 2025-08-18 2025-10-18
KR ifind ERIAHRESEATBR & ifind  BRIAHRRIASRMT

20255 11R148, BIFEGRH (6%-6.5%)I9(h 95250/, EEALLIR 1855/,
EEABRHEE, TR ARMRIEECER/97.0959, EEALLREIE0.37%.



[ Eilsmhintsi

IR BRMESR

E7. B=BIMENTS E8. BERIEAIENE
P B2 % <Li20<<3 %) ik o 34 = s ~.70/ QO E
B4R (Li.0:7%-8%) H 3y
10000
3300
3100 9000
2900 8000
2700
7000
2500
6000
2300
2100 5000
1900 4000
1700
3000
1500 2024/10/22 2025/1/22 2025/4/22 2025/7/22 2025/10/22
2025-01-20 2025-03-20 2025-05-20 2025-07-20 2025-09-20
SKiE: SMM Ik ERER AT KE: SMM  ERikEASRIATTRR

HERTEIERER, B 0:2.0%-3%)19(17933607T/IE, EERLLIEIN3007T/IE,
#ZE2025F 115148, BHERAINA95107T/ME, FEEREIEIN9057T/IE,



[ FakiER ]

HEim—HORELRD, ==

El10. RERTEEFIER

E9. BEEHHOER
. TR th 1

10,000

uﬂﬂhh M\M M h“ '

L mLLLL
zozo 12 2021-05 2021-10 2022-03 2022-08 2023-01 2023-06 2023-11 2024-04 2024-09 2025-02  2025-07
&AL TR 4 (28369100) 14 A4 J oG B 5 (28369100) - Y 11 82 ) fE

BRE A EAE RN

KR ifind BREE AR

EEXBERIT, #ZFE20255F98, mEREHAFHOE/919596.91H, K8HIR2250.010, [#iE10.3%, RECIENE20.49%, RER
HYHHOE/9150.81600, ®8HIRHK/I218.09M, FFIE59.12%, [EIECIFENES.07%.

ECBCHT, BZE20255F108, MEAEM AR 9515300, ROFILINA300M, 1150.31%, FIHILIE62.15%, MAFTEN

43%, IALCREIES%, EIELREIE32%.

120000 90
e R B2 ) OB C e B TR 72 224 H {E:CBC:IE/ H TRERE T 1% 24 H{H:CBC
80
100000
70
80000 60
50
60000
40
-
40000 30
20
20000
0
2020-12 2021-05 2021-10 2022-03 2022-08 2023-01 2023-06 2023-11 2024-04 2024-09 2025-02 2025-07
SgiE: ifind CBC ImiAHALSHAZMT
8



[ FibsiaA]

BRI

7 minERRINES, BER~SIAELEM

E11, NEREEIRNS E12. BEREaTw
A TN 25 N N =R Y
— R BE BRI B A AR B L
16 ) .
70.00
14 200,000 60.00
- 50.00
40.00
150,000
10 30.00
20.00
8 100,000
10.00
6 0.00
50,000 -10.00
4
‘ ‘ ‘ -20.00
2 0 -30.00
2021-11 2022-05 2022-11 2023-05 2023-11 2024-05 2024-11 2025-05
0 3 S B a2 ‘N o L a2
2025-04-03 2025-06-03 2025-08-03 2025-10-03 R A —— B S IR
BE: wind ImAHISRIARBR KR ifind ERIAHAGREATSR

EZFE2025F11514H, 7\@BiEEIMN7915.15570/I%, EERLLIEIN3 57T/,
#ECBCHELT, #ZE202599H, BER=AFE/92110500, ®8A1EIN18950ME, 1E1E9.86%, [FILUiENE45.25%.



[ FibsiaA]

e im—— i ER KSR S ENR, AEF=1EN

El13, BHERIREINET

N .
P ER B B R My Ju/mE

3.9

3.7

3.5

3.3 ﬂ

3.1

2.9

2.7

2.5

QA A QA QA Q QA Q QA Q QA Q Q Q QA Q Q

o“’g e°"6 \99 »"/’Q \')’Q &Q 6"Q e""Q o“g e"Q o‘°’° @Q o‘bg e"’g \90 '»“’Q

% % 4 v > < < < < & < & < < < &
v v v < v v SO v U v N v v v v
S ~S S ~S S ~S ~S ~S S ~S ~S ~S S S ~S S

¥R: ifind EkHERES AR

El14, BEEREREIERE BN

BERR R B IEAR A 1B I

HENEREGE, BHRYGE (F10E) 39N1793.525 57T/, FEFRECIEIN0.05757T/I4,

300,000 90
80
250,000
70
200,000 60
50
150,000
40
100,000 30
20
50,000
10
0 0
2022-12 2023-04 2023-08 2023-12 2024-04 2024-08 2024-12 2025-04 2025-08
I R B H{HCBC e TR T T2 A {H:CBC
S8 ifind FRAHBERIAFB
10

JECBCSELT, #E2025F9H, BiFRFREIERMRI = Br=87/92463000E, #R8F1EIN6300M, 18iE2.63%, [EEY
181835.93%., HAFIERA59%, KtL2%, [EEE-1%.



[ FibsiaA]

mRIm—=TTMEHMEEE, ==

o N —_—— VIN /\ = —— iy . N
E15, ER=JTHENE E16. =TT ER
g N —_— M2y y,
= o R R =M ERHEFENR
170,000 70,000 100
90
160,000 60,000
80
150,000 = 50,000 o
/] o
“ \ N N 60
140,000 40,000 “’ B = N / \ N LT~
N / 50
\‘\-/
130,000 30,000 “
120,000 20,000 30
20
110,000 10,000 .
100,000 0 0
2025-04-14  2025-05-14  2025-06-14  2025-07-14  2025-08-14 2025-09-14  2025-10-14 2021-12 2022-04 2022-08 2022-12 2023-04 2023-08 2023-12 2024-04 2024-08 2024-12 2025-04 2025-08
——iiipth =TT e R8I =Tl Juh e R 62 =TTl U RS R TR B Y CBC e = TR IF T2 B :CBC
SR wind BoAHASR AT SR ifind ImiAERSRIART

HEARFGHEGE, FE=TRI8118L, 62281, 523BU4HFFT,

IECBCST, #ZFE202589H, =Ml ErrE9631400, B8AF/L2720M, [&1E4.13%, EIEViENE15.56%
. BBEFTZEN53%, HL-2%, EEb-4%. !



[ FibsiaA]

mim—— R NESE, AEFERD

E7. EEREI T

El18. EERIEEF 1B

R I B

39,000
37,000
35,000
33,000
31,000
29,000
27,000

25,000
2025-04-14 2025-06-03 2025-07-23 2025-09-11 2025-10-31

e 1 [F] 17 I (0 (PR AR R (B) Jy ) A 1177y e [R] 7 700 (L VAN BRR R (A BT A b 137

B R R AR IR L

12,000
10,000
8,000
6,000
4,000
2,000

0
2024-04 2024-07 2024-10

I R S 2 H M CBC

2025-01 2025-04 2025-07

— B R T A HcBC

80

60

FR: wind ImAHALSIARE

¥R ifind EXHERESEASRR

#ECBCHELT, #E2025F0REMES A -2/999200E, R8HIm/I4100E, BEIE3.97%, EIECFEIE5.52%.

EHENTEFEE, EEREN/9330007T/E, FEERLGRE.

12



[ FibsiaA]

= xim——aERIBIRANTE, AEFE8

B9, FhERSEIEINT

PR ERM

400000
350000
300000
250000
200000
150000
100000

2025-04-10 2025-05-30 2025-07-19 2025-09-07 2025-10-27
e o [8] 1) B R P (260%, [ 77)

FR: wind  EmikHERESEASRE

El20. HhHEREAEFIE

16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

0
2024-04 2024-07
O

BRI D
2024-10

= H{H:-CBC

2025-01 2025-04 2025-07

— GhTRA:

=

reg 2 H [F HE:CBC

103.23

120

100

FlR: ifind  IRARRESHARER

IECBCHLt, #ZE2025598EIESH~2/9150800E, K8HENN1000E, E1F0.67%, [ELLIEME103.23%,

BEAERIEE, SR H3435007T/18, LS

13



[ FibsiaA]

R FBim——#hBER S tH RN

E21, FEEREEIER El22. FBERESER

FEEIRET=HIE N FRE R R BER

2,000,000 14000000
1,800,000 — AR R R e—RE R 45
12000000
1,600,000 0
1,400,000 10000000 35
1,200,000 30
8000000
1,000,000 25
800,000 6000000
20
600,000
4000000 15
400,000
10
200,000 2000000
’ | | | | | II |
2024-04 2024-06 2024-08 2024-10 2024-12 2025-02 2025-04 2025-06 2025-08 2025-10 0 al I I 1 I ] I I I
AR 2 (T )2 A B AR R4 B 2020-12  2021-06  2021-12  2022-06  2022-12  2023-06  2023-12  2024-06  2024-12  2025-06
SZE - (fi N= LY 1IN (= dE . = TR o
kiR ifind FiSHh IRIXHAESEASET kg ifind HiSth BRkEREREATSR

fEISEERE, #8E2025F108, FEeRSESRAFE/917720008%, KLL9.59%; #HE/917150006%, #tK6.92%.
JEESIEdE, BE2025F108, FEERAERIE/SERE (B18XK) /946.75%, #EL0.66%, EEL7.15%.



[ FibsiaA]

R AiR—RERSFE LR OERER
=23, FEORELANE

50 H AR D "

A DR R HE e SRR DR S HE

200 2

20
150

15
100

10
50 ||‘ I||H IH |
0 IIII III |I 0

2022-12 2023-04  2023-08  2023-12 2024-04 2024-08 2024-12  2025-04  2025-08

KR ifind SRS IAHRER ISR

ERSgELT, #&E20255F108, FegRAFERITHOE/9201.45%H, FECEIE0.36%.



[ At hi% ]
ENESEh IS TURRI (=S R TN =R

2 = sy
E24. HESHTR E125. ERRERIFIMIK
Faat#E AFERRIFHIER
7T % % %
80,000 - , 200 054 -
: 04
87,000 /\ ) L2
202501114 e 03
84,000 @ TRAEMIEL: 87,340 ; I
] © FiE\ KR (%) () -195.8 - 024 2025/11/14
® TEASEEC)ER: 7456 0 [ ® FERRA T IK: -0.19 o
81,000 - 0.1 0 ?ﬁ%‘ﬁk&ﬂ&ﬁﬁéﬁﬁ]ﬁﬁ{ﬁﬂﬂ} 198

1M ,\ A~

78000 4

75,000 4

AV AT

72,000 : : : : : : : L] a0 0.3-

2025/09/15  2025/09/22  2025/09/29 2025/10/14  2025/10/21 2025/10/28  2025/11/04  2025/11/11 2025/09/15  2025/08/22  2025/08/28  2025/10/14  2025710/21  2025/10/28  2025/11/04  2025/11/11
& FUEMEL e FEOLDER)EE -@ EEASIESE)EE) @ TESNAMTIEK -9 FEASESEIESEE

KR wind  ERXRRESEATERR KR wind  ERiXRBESEAFRR

IRIEHASCEANIRIS: P+S=C+Ke™™, GRIFAYFIEIKIS-0.19, EEEFME.
RIEHINTHES LRI, SMEAREBER, EMNHERDER,



(D) B 3 HA 1%

AREPIESRIIRET LT AAERE, WAMERODBRATANERI R, EXXLESERNERERTEEAMUYTTRIE, BHRE, SEBR. ™R
SRR ARZEN, BERNEEAMETIEHIENSRENEEHEESERR. ARSI ARATRE, RETEITY, FHHWAMTARELUE
AzzVER. S6F0AkM. W51A. Flk, FERHENIRERAEROBIRATMFE, BEMENNREHTEZFRERIE (A, BHER.

ik B ER TR STBR
AR AR AR CIZET1993F, BRIEEERVI0ZRD NN, BELEFELZFMX, EERNARELMBHEARz—, BREAERAESX

%, BITACE, SEAHENFTWHEZEN. 2012512 TR BAHIHI TIE, HT201959A5HMINAERINESRZ HAEM £, BRI
—BiR. RE_RBEMARNEAS LT AR
MREMATENREER, RINEFHMMEUEERBNKRERENES. ERFERFRN, TERSLE. KMMHEIT. AR, ARFRESHIRS.
MR AFE~RAEEE. ENE, THEEER, HEesTRS, RIRKRE. XHVERS. REEERGUREZLARSZERETHER“mF. £
il zAE, RRES5ENLSHRTE~RHAR, ARFLSIEFREETWAR, HAXRNEREEF L. FREBFOMAT HEEF il
AR IS RIE Ao, EERE PRFEIEHE, ABRPREASRESE LMD, Tl SEHMERRS .

17



